The. M’ortga 1 618 1; seizéd of t ¥ rc!nabovo deacrlbed in feo squple
-absolute, that he ha g mber lho same, and that the pren-
isés ard free and clear of all c\np . gagm%i’ covenants to warrant and
» forever defend all and sin 2 [ from, ang agatmt % Mortgagor and
all persons” whomsoever lnwﬁlﬁy

The Mortgsgor covenants, - %}L }-s
1. That he will promptly ps j
at the times and in the manner, Sin proy 1 ,lﬁcd or z-x(endod by mutual agreement in writing,
ortgpg& = { m'ch furthc® sums -as @c ndvunccd hcrcnfmr at the
optia ﬂgf the Mortgagee| for (heimyment of taxu, 'ln nce promiums, public assessments, mpulrx or- other

#o the Mortgngm by the Mortgagor at any time hemaﬂcr, und that all sums so ndvnnced shall hear inl: resl
at the sdme rate as the Mortgage debt and shall be pt;ynble on demiind of the Mortgagee, unless othe rwlu- pro-
vided in writing; and the lien of this mortgage sccuring sich advnnwx and readvances shall be superior to the 7
hg!]ts of the holder of any-intervening lien” or encumbrance.

3. Without affecting ¢ liability of amy person obligated fore the payment of any {ndebtedness secured
“Hereby, and without affecting ‘J‘;!ghts of the Mortgagce with respect tos any security not expressly released

in writing, the Mortgagee mgy-at any time, without notice or copsent, make any agrecment extending the time
or otherwise elterdpg the terms of paymeént of the mdebicdm-ss scﬁmd ereby.

4. That he %{p the improvements ngw l“iﬂ"\}( or heredfter erceted on the marfgaged property insire e
s nay be requirtd from time to time by the Mortgigee agamst loss by lire and other hazards. casalte andl
contiggencidy in suc h ammmts and for such penods as may be reguired by the Martggee and will pas |nu|npl]\
when due, any pre Minmy on sue I imsurance provision for payment of winch b not-heen made lu rembetore Al
s ance shall he cargic d in companies approved by the Mortgagee gl the policies giid renewab thereot Wil
be hekd by the Mortdagee and have attyched thereto loss payable cla g Bvar ol un;l RIS 4IH"|I"I!!II to
the Mortgagee. In event of loss Mortgagor will give immedute notice vl 1o the Martyeoeee swho ey maake
proot o tade prompthy by Mortgagor, aod cach s uurnpm\ concerned 1w hereln anthosisaed
and direcléd to make pavment lor such loss chirectly to tHe Mortgaees instead of to the Nortnror and Mortene:
jountlyand the insurance proceeds, o any part thepedt, may 18 applicd D the Marrgaee at s option cither ta e
reduction ol the indebtedness hegeby wanred or 1o e restoranion on fepan of Yeaproperty dhoanaed. Bnoovent
ol foredaune of this morfpage or other tansker of e to the Marteaed proopeerty me edtneaashment of 1
ndebtedness seenred hereby, ol aght utle and e hglh. Mortgaaor in and to any msurance policses then
m foree shall pass to the purchaser or grantec :

5. That he will keep all ilmprovements now existing or herealter erected upon the mortgaged property in
goud repair, und, iirthe vase of a construction loan, that-he will coulinue coustinction until completion without
s inte rru[‘)hon and should he fail to ds so. the Mortgager may. atts option, enter npon said premises, muke “hul
ever repilts are necessary, including the completich of any construction wark underway, and charge the expenses
for such repairs or Ih( complgtion of such construction to the mnrl),lg( lebt

6. That the Mortgagee ma’y require the maker, co-makes or endor 3 lt:vdnv“ secured heréhy to
carry life insurance upon lumself in a surh sufficient to pay all, sumsidc ) rnor(guw destgnnting the
Mortgagee as beucficiary theseof, mad;upun failure of H‘C—"Mr)r(gnguﬁ ’,? nu\ux\; therfor, the Mort
gagee ay, at its option. pay. said pernlm\ and all SII)H}\ so adwaneed Hy the 05 fshp)l become o part
of mdﬂ‘gugL debt. ¢ A s

That, together with, and in addition to, the monthly payments nf principalA xn),)](- under the
termns of the note secured hiereby, he will pay to the Mortgigee, on the first ¢ T ahe indebted.
ness sccured hergby is paid in full, 8 sum equal to one- twellth of the .muu.\ bhEFand insur
ance premiums, as estimated bv the Mortyagee, and, on the faituf® of the Mortgs eg, fnsurance
premiums and public assessments, the Mortgagee may at its option, pay gafd item#.ai dvances there.
for to the mortgage debt Fhese nmnlhl\ eserow pavinents will l,uL-Lu doagtere \( to

8. That he hereby assigns all the rcnts@suts and profits of ‘i\ht ﬁmr!gnurd pro fﬂer any de
tault heresmder, and should legal praceedings be Instituted pursuaiil to this instrume b Moéttgugee shifh
have the right to have a recelver appointed of the dents, issues, and profits, who, after d’(‘)du(,(lng all charges and
expemses attending such proceedings end the exCCuﬁ(‘)\{Q{ his trust as reeciver, shall upply the fcilduc of the re ity
issues, and profits, toward the payment of the debt secured hereby. . - e

9 That, at the option of the Mortgagee, this mortgage shall hecome dug and payaple forthwith if the Mort.
gagor shall convey away said mortgaged- premises, or if the<title shall bécome vested in any other person in any
munner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

" shall perit work on.the project tp become and remain inte rrupted for a period of fifteen (15) (,ly)s without the
written consent of the Mortgagee.

- .
10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until thére s a default
under this mur(;n;,(‘ or in the note secured heréby. It is the true meaning of this instrument that jf the Mot
gagor shall fgl)ly p(.rform all the terms, conditions, and covenants of this mortgage, and of the note gecured hege by,
that then this martgage shall be ut(cl"ly n\yll and void; otherwise to remain in full force nmL—\Afm:T‘l'L‘thrv is a
default in any of the terms, conditions 0r\§1vcnnn|s of this mortgage, or of the note secured hereby, then, at the
aption of the' Mortgagee, all sums then owing by the Mortgagor to {he Mortgagee shall beofhe immediately due
sand payable and this mur'gn:r,% mny be foreclosed. Should any legd] proceedings be instituted for thie forectosuye
“of this mortgage, or should the Mortgagce bocome a party to any it {nvolving this Mortgage or the title to the,
premises described herein, or should the debt sccured hereby- or any part thereof be plaged in the hands of an
attorney -at law for collection-by suit or otherwise, all costs and expenses incurred by the Mortgugee, and a reason
able attorney's fee, shall thereupon become duo and payuble ifhmediately or on demand, at the option of tlm
Mortb'\gcc, as a part of the debﬁ rt%thereby, and mny,bo recovcrcd un%lleclcd hcmundqr -




